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About Apex 

Investor Pulse
Apex sits at the center of retail investing 

infrastructure, supporting millions of accounts 

across hundreds of client firms. We see what 

investors on the Apex platform buy, sell, and

hold — in real time, across generations.

The Apex Investor Pulse turns that view into 

intelligence — tracking the Top 25 holdings 

by four generational cohorts (Boomers, Gen X, 

Millennials, and Gen Z) alongside the behavioral 

shifts that define each period.



APEX FINTECH SOLUTIONS | Investor Pulse | May 2026 | 3

May 2026: Animal Spirits 

Reignite as Memory 

Supercycle Takes Hold

The geopolitical anxiety that rattled markets in March feels like a 

different era. With the S&P 500 and Nasdaq Composite back at 

all-time highs, animal spirits have decisively returned, powered 

by healthy earnings and a renewed surge of conviction in the AI 

shovels-and-picks trade.

Key Findings:

o S&P 500 and Nasdaq Composite return to all-time highs as

AI earnings momentum reasserts itself 

o Memory chips dominate client buy activity: Micron leads net 

purchases, with SanDisk and Roundhill Memory ETF (DRAM) 

also ranking in the top eleven net-bought names 

o AI infrastructure trade broadens beyond silicon: ARM, QCOM, 

CSCO, LITE, and MOD crack the top twenty, as the trade 

migrates from the chip to the data center itself 

o Cerebras (CBRS) emerges as a top buy, an early signal of retail 

appetite for the 2026 IPO cohort 

o Net selling ran a fraction of net buying. This was rotation, not 

distribution, with clients trimming legacy AI-semi positions 

(AVGO, TSM, ASML) and deflating the war-premium energy 

trade (CVX, XOM, FCX) 

o SpaceX IPO targeted for June 12th; the public space cohort 

(RKLB, ASTS, LUNR) and space ETFs are already pricing the 

theme as economic infrastructure
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Rotation, Not Distribution

The sell side told the other half of the same story. Net selling ran a fraction 

of net buying. This was rotation, not distribution, and most of it funded the 

memory trade. Clients trimmed the established AI-semiconductor complex 

they have ridden since 2023: Broadcom (AVGO), Taiwan Semiconductor 

(TSM), ASML Holding (ASML), and semiconductor equipment names 

including KLA Corporation (KLAC) and Teradyne (TER). 

Elsewhere, the energy and commodity trade that worked through the spring 

came off alongside it. Chevron (CVX), Exxon Mobil (XOM), and Freeport-

McMoRan (FCX) saw net outflows as the war premium deflated with the 

conflict. High-velocity speculative names also gave ground, including IonQ 

(IONQ), Ondas Holdings (ONDS), and Super Micro Computer (SMCI), as 

clients reduced leveraged long Nasdaq exposure (TQQQ).

The Memory Supercycle Arrives in the Data

May client activity read like a memory-chip catalog. Micron Technology (MU) was our 

top net-bought name for the month, with SanDisk (SNDK) and the Roundhill Memory 

ETF (DRAM) landing in the top eleven net purchases. The memory supercycle we 

flagged in January, DRAM as the crude oil of the electronics supply chain, is  showing 

up directly in how clients positioned last month.

The infrastructure trade is also broadening well beyond the chip itself. ARM Holdings 

(ARM), Qualcomm (QCOM), Cisco (CSCO), Lumentum (LITE), and Modine 

Manufacturing (MOD) all cracked the top twenty net-bought names, as the AI trade 

migrates from the silicon to the building that houses it. Architecture, networking, optical 

interconnect, and data center cooling each found a bid. Cerebras Systems (CBRS), 

public for only a few months, was a top buy as well, an early read on retail appetite for 

the names lining up in the 2026 IPO calendar. 
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What We'll Be Watching in June
SpaceX is targeted to IPO on June 12th, and a market with short-term memory is already 

shifting its gaze toward Space. What was historically the domain of government-funded 

exploration is increasingly priced as economic infrastructure: data centers, resource 

extraction, global connectivity. The market is not waiting for the SpaceX print to start 

paying for it. The public cohort, Rocket Lab (RKLB), AST SpaceMobile (ASTS), and 

Intuitive Machines (LUNR), along with the dedicated space ETFs, are where that 

repricing is already showing up in price. SpaceX is expected to be the most watched 

listing of a crowded 2026 IPO calendar. We will be watching how investors underwrite a 

cohort whose fundamentals don't pencil today, pricing Space less as exploration than as 

the next layer of the global economy.
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The Top 25 by Generation

Gen Z Millennials Gen X Boomers
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Connect with us: To learn more, visit ApexFintechSolutions.com

Data sourced from Apex proprietary data as of 05/30/2026. The top 25 stock rankings reflect the largest holdings based on notional values as of May 30, 2026, compared to the rankings of 

April 30, 2026, held across retail accounts on the Apex platform. Plus and minus signs indicate a given ticker's movement within the Apex ranking system among a particular generation. 
These observations are for informational purposes about generational trends only. 

Our Top 25 analysis tracks common stock holdings across four generational cohorts: Gen Z (born 1997–2012), Millennials (born 1981–1996), Gen X (born 1965–1980), and Boomers (born 
1946–1964). Institutional accounts are excluded. Rankings reflect total market value as of the reporting period. GOOG/GOOGL comb ined. ETFs, mutual funds, and bonds excluded from 

Top 25 rankings. 

Thematic analysis (memory supercycle positioning and AI infrastructure rotation) is based on Apex proprietary data. Volume and notional data sourced from Trade Executions with 

Bloomberg pricing for market context. 

All product and company names are trademarks  or registered ® trademarks of their respective holders. Use of them does not imply any affiliation with or endorsement by them. 

Apex Fintech Solutions provides the tools and services that enable hundreds of clients to launch, scale, and support digital investing for tens of millions of end investors. The company 
provides essential infrastructure and a comprehensive ecosystem of cloud-based products to enable and streamline trading, wealth management, cost basis, tax reporting, and, through its 

subsidiary Apex Clearing , custody and clearing.  

For more information, visit the Apex Fintech Solutions website: https://www.apexfintechsolutions.com. 

Apex Clearing Corporation, a wholly-owned subsidiary of Apex Fintech Solutions Inc., is an SEC registered broker dealer, a member of FINRA and SIPC, and is licensed in 53 states and 
territories. Securities products and services referenced herein are provided by Apex Clearing Corporation. FINRA BrokerCheck reports for Apex Clearing Corporation are available at: 

http://www.finra.org/brokercheck 

Nothing herein shall be construed as a recommendation to buy or sell any security. All investments carry risks. Investment returns will fluctuate and are subject to market volatility. An 

investor's shares, when redeemed or sold, may be worth more or less than their original cost. You should consider your investment objectives, the risks involved, and consult with your 

investment and/or tax professional about your specific circumstances prior to making an investment decision. 

While we have made every attempt to ensure that the information contained in this document has been obtained from reliable sources, Apex is not responsible for any errors or omissions, 

or for the results obtained from the use of this information. All information in this document is provided "as is," with no guarantee of completeness, accuracy, timeliness, or of the results 
obtained due to the use of this information, and without warranty of any kind, express or implied, including, but not limited to, warranties of performance, merchantability, and fitness for a 

particular purpose. In no event will Apex be liable to you or anyone else for any decision made or taken in reliance on the information in this document or for any consequential, special, or 

similar damages, even if advised of the possibility of such damages. 

The securities shown are for illustrative purposes only and are not to be considered as a recommendation. 

© 2026 Apex Fintech Solutions. All rights reserved. 
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